RESOLUTION NO. 1864

CONCERNING INDUSTRIAL REVENUE BONDS IN CONNECTION WITH A PROPOSED
PROJECT FOR ROSWELL HEALTH CARE COMPANY TO ISSUE AND SELL INDUSTRIAL
REVENUE BONDS OF THE CITY OF ROSWELL, NEW MEXICO, IN AN AMOUNT UP
TO $4,000,000 AND FOR THE PURPOSE OF INDUCING SAID ROSWELL HEALTH
CARE COMPANY TO ESTABLISH A HEALTH CARE FACILITY WITHIN THE CITY
OF ROSWELL AND FOR THE PURPOSE OF INDUCING ROSWELL HEALTH CARE
COMPANY TO ENTER INTO TRANSACTIONS WITH THE CITY WITH RESPECT
THERETO.

WHEREAS, Sections 3-32-1 to 3-32-16, inclusive, New Mexico
Statutes Annotated, 1978 Compilation (herein "Act"), authorize
each municipality to acquire, whether by construction, purchase,
gift or lease, and to sell, lease, or otherwise dispose of, one
or more projects for the purpose of promoting business activities
which involve the supplying of services to the general public,
including nursing homes, to be located within the municipality;
and

WHEREAS, the City of Roswell (hérein "City") desires to
promote the local economy and improve the local health and the
general welfare by inducing enterprises to supply services to the
.general public, including providing mofe adequate health care
services in the State of New Mexico; and

WHEREAS, Roswell Health Care Company (herein "Company")
will present to the City a proposal whereby the City will acquire
a health care facility (herein "Project"), provided that the
Project will not include facilities designed for the sale of
goods or commodities at retail; and

WHEREAS, the issuance of bonds by the City to finance the
Project will constitute one of the inducements whereby the Company
will determine to develop a health care facility in the City of
Roswell, New Mexico; and

WHEREAS, concurrently with the issuance of the bonds, the






